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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  i) Missing data can be assumed suitably.  ii) steam tables are to be permitted.







Part - A 



Max.Marks:25
Answer all QUESTIONS.
	1.
	What do you mean by sector? What are the types of business sectors know to you?
	[3M]

	2.
	How is GDP calculated?                







	[3M]

	3.
	What is privatization?









	[3M]

	4.
	What is VAT?










	[3M]

	5.
	What is inflation?










	[3M]

	6.
	What are the three main components of balance of payments?



	[2M]

	7.
	Define NDP. 










     
	[2M]

	8.
	Explain the concept of globalization.







	[2M]

	9.
	What is recession?










	[2M]

	10.
	What is trough in business cycle? What is depression?                                                
	[2M]









Part – B



   
 Max.Marks:50
ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	11.
	a)
	What is the importance of “Make in India”? 
	[5M]

	
	b)
	What are the issues associated with tertiary sector in India?
	[5M]

	
	
	
	

	12.
	a)
	How is GDP measured? What are the components that are not considered while measuring GDP?
	[5M]

	
	b)
	What is national income? What is its role in a countries development?
	[5M]

	
	
	
	

	13.
	a)
	Comment on the industrial policy of 1991 in India.



	[5M]

	
	b)
	What do you mean by social, political and economic globalization?
	[5M]

	
	
	
	

	14.
	a)
	How is the taxation system in India?

	[5M]

	
	b)
	Discuss the recent fiscal policy in India.
	[5M]

	
	
	
	

	15.
	a)
	What is boom? What does it lead to?
	[5M]

	
	b)
	What are the indicators of inflation?
	[5M]

	
	
	
	

	16.
	a)
	What does balance of payments account show? Name the two parts of the balance of payments accounts. 
	[5M]

	
	b)
	What are the sources of supply of foreign exchange?



                                 
	[5M]

	
	
	
	

	17.
	a)
	Differentiate between growth and development.
	[2M]

	
	b)
	Draw a diagram showing circular flow of income between households and industry. Show how it can be used to measure GDP.
	[5M]

	
	c)
	What is liberalization, privatization and globalization?
	[3M]

	
	
	
	

	18.
	a)
	Do you think that income is the only measure of development in a country? Why?
	[2M]

	
	b)
	What are the characteristics of recovery phase in business cycle?



	[5M]

	
	c)
	What are the effects of disequilibrium in Balance of Payment?                                
	[3M]
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